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Report Highlights: 

Export prices increased 1 percent due mainly to the strengthening Thai baht.  Prices remain under 

downward pressure despite government measures to keep new-crop rice off the market.    
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Export prices for most grades of rice increased around 1 percent due mainly to the strengthening 

of the Thai baht to 34.7 baht/USD, compared to 35 baht/USD a week ago.  However, exporters 

expect domestic prices to remain under downward pressure as the majority of new-crop rice 

supplies are entering the market.  This is particularly true for white rice due to planting delays in 

the lower northern region and the central plains.  The anticipated bumper supplies of white rice will 

be a challenge for the effectiveness of the government’s attempt to stabilize domestic prices 

through the Interest-Rate Subsidy Program.  The Interest-Rate Subsidy Program, which begins on 

November 1, subsidizes millers for keeping white rice off the market.  The goal of the program is 

to keep approximately half of the new-crop white rice off the market until all of the white rice has 

been harvested.  The Ministry of Commerce reported that around 300-350 millers are participating 

in the program which accounts for only around one-third of total rice mills.              

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for October 17-23, 

2016 totaled 96,604 metric tons, down 38,030 metric tons from the previous week and down 

17,891 metric tons from the four-week moving average of 114,495 metric tons (Table 2).  Rice 

exports from January 1 – October 23, 2016 totaled 3,266,191 metric tons, down 8 percent from 

the same period last year. 
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